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The existing Rule 594, which was deleted by Order No.3(2)FD/
GF&ARl2020 dated 23.11.2020, shall be partially restmed as under :-
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Bank Guarantees in favour of the Governor of Rajasthan may be
obtained by contractors from Nationalized or Scheduled Banks in lieu of '
security deposits referred to in classes I arid II, wherever permitted under
the Rules in this Volume, and terms and conditions of contract and lodged
with the Divisional Officer."

"594. Deposit transactions of Engineering Departments are of two kinds:

(i) Public Works Deposits, which pass through the regular accounts of
the Division.

(ii) Interest bearing securities.

Deposits of the first kind comprise transactions of the following
classes, which are passed through the Account Head 'Public Works
Deposits'.

(a) Cash Deposits of subordinates as security.
(b) Cash Deposits of contractors as security.
(c) Deposits for works (other than takavi works) to be executed.
(d) Sums due to contractors on closed accounts, and
(e) Miscellaneous Deposits.

The Interest-bearing securities referred to in class II are deposited
by subordinates and contractors. These do not pass through the regular
accounts of the Division.
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