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LAW (LEGISLATIVE DRAFTING) DEPARTMENT
(GROUP-II)
NOTIFICATION
: Jaipur, March 20, 2018

" No.F.2 (13) Vidhi/2/2018 .- In pursuance of clause (3) of
article 348 of the Constitution of India, the Governor-is pleased to
authorise the publication in the Rajasthan Gazette:of the following
translation in the English Language of Rajasthan Viit Adhiniyam,
2018 (2018 Ka Adhiniyam Sankhyank 7) :- .

(Authorised English Translation) -
THE RAJASTHAN FINANCE ACT, 2018
(Act No. 7 of 2018)
[Received the assent of the Governor on the 19" day of March, 2018]
An
-~ Aet
Further 10 amend the Rajasthan Stamp Act, 1998 and the
Rajasthan Mojor Vehicles Taxation Act, 1951, in order o give
effect to the ]" nancial proposals of the State Government for
financial year 2018-19 and to make certain other provisions.
) Be it enacted by the Rajasthan State Legislature in the S1xty
—ninth Year of the Republic of India, as follows:- _
CHAPTER1
PRELIMINARY _
1. Short title.- This Act may be ca led the Rajasthan I“mance
Act, 2018.
2. Declaration under section 3, Ra;asthan Act No. 23 of
1958.- In pursuance of section 3 of the Rajasthan Provisional
- Collection of Taxes Act, 1958 ( Act No. 23 of 1958) it is hereby
declared that it is expedient in the public interest that provisions
of clauses 4 and 6 of this Bill shall have 1mmed1’tte effect under the
said Act.

CHAPTER II ' '
AMENDMENT IN THE RAJASTHAN STAMP ACT, 1998

3. Amendment of section 2, Rajaéthan Act Neo. 14 of
1999 .- In section 2 of the Rajasthan Stamp Act, 1988 (Act No. 14
of 1999), hereinafter in this Chapter referred to as the principal
" Act-



85 (10) TSI WU, ATd 20, 2018 AT 4 (%)

(1) for the existing clause (viii- A) the following shall be
substituted, namely :-
“(Viii-a) ““ Chief Controlling Revenue Authority” means an
officer or authority 'specified as such by the State
Government by notification in the Officaila Gazette;”;
(ii)  for the existing clause (x a), the following shaIl be
.substituted, namely :-
“(x-a) “ Concession agreement” means an agreement '
involving grant of any right by the Government, local
authority, public sector undertaking or other statutory
entity in respect of any of its land or property situated
in the State, to provide some service on commercial
basis using such land or property;”; '
(iii)  for the existing sub-clause (iv) of clause (xi), the
following shall be substituted, namely :-
“(iv) every order made under sections 232, 233 or 234
of the Companies Act, 2013 (Central Act No.. 18 of
2013) or section 44-A of the Bankmg Regula’non Act,
1949 (Central Act No. 10 of 1949),”;
(iv)  the existing sub- clause (c) of clame (xxi) shall be
deleted.
4. Amendment of Section 4-a, Rajasthan Act No. 14 of
1999.- For the existing Section 4-A of the principal Act, the
following shall be substituted, namely :-

“ 4-A. Rounding off of fractions in duty, fee or
surcharge payable or allowances to be made.- in
determining the amount of duty, surcharge or fee payable,’
or of the allowances to be made, under this Act, any
fraction of one rupee, equal to or exceeding fifty paise shall
be rounded off to the next on rupee, and any fraction of less
than fifty paise shall be disregarded.”

5. Insertion of section 10-A, Rajastban Act No. 14 of
1999.- After the existing section 10 and before the existing section
11 of the principal Act, the following shall be inserted, namely :-

“10-A. Certain departments, organizations, institutions etc.,
to ensure payment of stamp duty.- (1) Notwithstanding
anything contained in this Act, the State Government may,
by notification in the Official Gazette, direct that any
department of the State Government, institution of Local
Self-Government, Semi-Government organization, banking

10
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or non-banking financial institution or the body owned,

controlled or substantially financed by  the State

Government or any class of them, shall ensure that the

“proper stamp duty is paid to the State Government through

~ electronic Government Receipt Accounting System (e-

GRAS) in respect of such instruments, as may be specified

in the notification, passing through their system or related

to their functioning of wihich registration is not
compulsory. o

‘ - (2) The Inspector Genrral of Stamps shall authorise a

person nominate by such department or body, etc. as mentioned in

sub-section (1) as a proper officer for defacing the challan and

making the endorsement on such instruments. -

(3) it shall be the duty of the proper officer so authorized

under sub-section (2) to make an endorsement on the instruments
after defacing the challan as follows:-

Stamp duty of Rs. paid in * Cash/by demand
draft/by =~ pay  order/e-Challan ~ Vide  Receipt/Challan
No. : /GRN No. .~ CIN

dated the

Seal of the office ' signature of the Officer.

* Strike out whatever is not applicable.”.

6. Amendment of the Schedule, Rajasthan Act No. 14 of
1999.- In the Schedule of the Principal Act,-

@) for the existing Article 20-A, the following . shall be
substituted, namely :- :

“20-A. Conession agreement 0.2 percent of the total
as defined by section 2(x-A). Project cost.”;

(ii)  in clause (iii) of Article 21, for the existing expression

, “if relating to the order under section 394 of the
Companies Act, 1956 (Central Act No. 1 of 1956 ) or
section 44-A of the Banking Regulation Act, 1949
(Central Act No. 10 of 1949) in respect of
amalgamation, demerger or reconstruction of a
company”, the expression “ if relating to the order
under sections 232, 233 or 234 of the Companies Act,
2013 (Central Act No. 18 of 2013) or section 44-A of
the Banking Regulation Act, 1949 (Central Act No. 10
of 1949) in respect of amalgamation, demerger or
reconstructions of a company’ shall be substituted;

11
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(iii)

(@)

(d)

in Article 43,- :
. (a) For the existing sub-clause (c) of clause (1), the

following shall be substituted, namely :-

Where © such . - share
contribution is brought
'in by way of only
immovable property;

A

Where such  share
contribution is brought
in by way of both
immovable  property
and cash.

The same duty as on.
Conveyance (No.21) on
the market value of such
property excluding the
part of the property equal
to the share of the partner
in  partnership  who
brought that property.

As per sub-clauses (a)
and (b) on the part of
share contribution in the
form of cash and as per
sub-clause (¢) on the part
of share contribution in
the form of immovable
property.”’;

(b) for the existing clause (2), the following shall be

substituted, namely :-

“(2) Dissolution of partnership ,-

(a)

(b)

where the immovable
property is brought in
by any partner as his
share contribution at
the time of constitution
of the partnership and
such property is taken
by any other partner as

his share on
dissolution; - :
Where immovable

. property is acquired by

the partnership after its
constitution and such
property is distributed
among the partners on
dissolution.

12

The same duty as on
Conveyance (No. 21) on
the market value of such
property. '

The same duty as on
Conyeyance (No. 21) on
the market value of such
property excluding the
part of the property equal
to the share of the partner
in partngrship who takes
that property on
dissolution.
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(3) Retirement of partner,-

)

(b)

(©)

(d)

“property
retiring partner takes .

‘him as

Where the partnership

owns immovable
property - and  the
retiring partner takes
no immovable -

property at the time of
his retirement;

Where the partnership
owns immovable
and  the

the immovable
property at the time of
his retirement which
was not brought in by
his share of
contribution at the time

of constitution of the

partnership;

Where the partnership
owns immovable
property  and  the-
retiring partner takes
the immovable
property at the time of
his retirement which
was  acquired by
partnership after its
constitution;

Where the partnership
owns immovable
property and  the
retiring partners takes
the immovable proerty
at the time of his
retirement which was
brought in by him as

13

The same duty as on

conveyance (No.21) on
the market value of the
part of the immovable
property of the
partnership equal to the
share of the retiring
partner or partnets in the -
partnership.

The same duty as on
Conveyance (No. 21) on
the market value of such

property. .

The same duty as on
Conveyance (No. 21) on
the market value of such
property excluding the
part of the property equal

to the share of the
retiring  partner  in
partnership.

Five hundred rupees.
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his share of
contribution at the time
of constitution of the
partnership;

(¢) Where the partnership Five hundred rupees.
does not own any ‘
immovable property at
the time of retirement
of such partner.

(4) in any other case. Five hundred rupees.”;
: and

L m——

(iv)  in clause (a) of Article 48, after the existing expression

| “son of predeceased brother” and before the existing
expression “ or father or mother ”, the expression” or
mothet’s brother or sister’s son br sister’s daughter”
shall be inserted.

CHAPTER Il
AMENDMENT IN THE RAJASTHAN MOTER VEHICLES
TAXATION ACT, 1951

7. Amendment of section 17, Rajasthan Act No. 11 of
1951 .- in Sub-section (1) of section 17 of the Rajasthan Moter
Vehicles Taxztion Act, 1951(Act No: 11 of 1951), hereinafter in
this Chapter referred to as the principal Act, for the existing
expression “and any officer of the Commercial Taxes Department -
not below the rank of an Inspector posted at the cheek posts
controlled by the Commercial Taxes Department”, the expression
“and any officer of the State Directorate of Revenue Intelligence
not below the rank of Revenue In‘telligence Officer” shall be
substituted. '

8. Amendment of section 18, Rajasthan Act No. 11 of
1951 .- In section 18 of the principal Act, after the existing
expression “Sub-Inspector” and before the existing expression.
“May for the purposes”, the expression “and any officer of the
State Directorate of Revenue Intelligence not below the rank of
Revenue intelligence Officer” shall be inserted.

- EST PAR AT,

Principai Secretary to the Government

14 :
Government Central Press, Jaipur.
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